Solent LEP Annual Report

Anne-Marie Mountifield
Chief Executive

www.solentlep.org.uk

Solent LEP 2017 at a glance
• £125m Invested in the economy over five years
• 64% Rise in high-growth firms, twice the national average
• 4,900 New homes potentially enabled through completion
of supporting infrastructure

• £10m Dedicated SME investment
• 4,000 Learners supported
• UK Firsts in Research and Innovation
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LEP Performance
• The majority of projects are on or ahead of
schedule
• The LEP has met or surpassed its Growth Deal
outputs for the year for housing, jobs and skills
• The LEP maintains a strong pipeline of projects
• We have an effective Strategic Economic Plan
• Government welcome the planning the LEP has
undertaken around transport investment, to help
focus our vision
• Increasing our partnership working, and
engaging with LEPs in the wider South West is
commended
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Skills: 2017 Outcomes
• 600 training places enabled at new IoW skills centre
CECAMM
• £9m invested in new advanced technology centre at
Eastleigh College
• £1.8m funding for the Portsmouth Naval Base Marine
Engineering Centre
• 50%+ secondary schools engaged with our Enterprise
Adviser Programme
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Innovation: 2017 Outcomes
• £4.5m support for the UK’s first dedicated research centre
for cancer immunology
• £1.05m towards the University of Portsmouth’s future
technology centre
• £0.5m investment to create England’s first testing centre
for autonomous maritime systems
• 569 attendees at the inaugural networking event
Venturefest South
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Infrastructure: 2017 Outcomes
• £29 m investment improving Access to Fareham and
Gosport including the to the A27 road scheme to help
alleviate congestion between Segensworth and Titchfield
• 135,000 sq ft of light industrial space in the latest
extension of the Solent Enterprise Zone
• 3,000 new jobs forecast to be created through Fareham
and Gosport investment programme
• £7.7m funding for new homes at Centenary Quay,
Southampton
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Business Support: 2017 Outcomes
• £10m dedicated support for SMEs reached
• 260 businesses helped
• 76 new firms created
• £36.6m additional funding leveraged
• Over 2500 businesses accessing help and support
through our Solent Growth Hub
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The economic impact of the
Solent universities
Professor Pal Ahluwalia
Pro Vice-Chancellor, Research and Innovation,
University of Portsmouth

ECONOMIC CONTRIBUTION
Support 52,300 jobs in the UK
33,000 jobs in the Solent
Each university job supports 3 in the Solent
More than £4.2 billion into the UK economy
every year, £2.1 billion to the Solent
Every £1 the universities generate support £6
worth of UK economic activity
£3 of that is retained in the Solent LEP area

UNIVERSITIES UNDERTAKE
WORLD-LEADING RESEARCH
Focus areas
• engineering
• biomedicine
• aerospace
• Defence

• marine
• maritime
• advanced
manufacturing

Innovation and business
About £296 million in GVA and 4,210 jobs in
the Solent
£683 million GVA and 11,429 jobs in the UK.

From 2011/12 - 21/22, Solent universities will
spend an average of £171 million per year on
capital investment.

OUR STUDENTS
Solent region is a net importer of
students – 2,800pa

Students spending alone supports over 6,500 jobs
in the Solent providing vital support for retailers

In 2015/16 students volunteered a total of
over 43,800 hours - equivalent to five years

TOMORROW’S WORKFORCE
46% of graduates – over 5,600 people – completed a STEM
undergraduate degree (2015/16)

Over 5,000 students graduated with a postgraduate qualification

Professor Pal Ahluwalia
Pro Vice-Chancellor, Research and Innovation
University of Portsmouth

Questions?
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Solent LEP Financial Forecasts to 2020/21

Portsmouth City Council –
Accountable Body
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Financial Forecasts to 2020/21
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Sources of funding
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A New Solent Economic Strategy

Gary Jeffries
Solent LEP Chairman
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Feedback to date
• Supporting the development of skills and talent of the current
and potential workforce including ensuring stronger school
performance and attracting and retaining skills and talent from
around the world to the area; and
• Supporting improvements in connectivity to better connect
people to places and widen access to labour through strategic
transport investment, improvements to digital connectivity and
capability and enabling/accelerating delivery of new housing.
• Supporting the scale up agenda and the growth of SME’s to
secure a higher level of export and innovation
• Supporting our areas of global strengths and key sectors
• Supporting and responding to the technology revolution and
embracing market disruption and change as part of increasing our
competitiveness.
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Ambition
“Our ambition is to create a dynamic, vibrant, inclusive and
internationally competitive region”
Mission
Our mission is to work with partners locally, regionally, nationally
and internationally so that by 2040 we will have transformed this key
global gateway for marine and maritime and the wider Solent
economy:
• To become the UK’s most innovative economy, where ideas
flourish; and
• To be the best place to start and grow a business; and
• Through a major upgrade to infrastructure to support the growth of
our key trading gateways, unlock the potential of our cities and
bring forward new land for development; and
• Through the delivery of prosperous and sustainable communities
across the area by enabling new and affordable housing; and
• By securing good jobs and greater earning power, underpinned by
high quality education and training for all.
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Key priorities
• Support investment in infrastructure to exploit our natural geographic
advantage, enhancing our international trading gateways, which are critical to
the future economic success of the UK and the region; and
• Transform connectivity to better link people to places and widen access to
labour in the area through strategic transport investment, improvements to
digital connectivity/capability and enabling delivery of new housing; and
• Invest in high quality jobs to support the industries of the future; and
• Inspire our current and future workforce to ensure continued access to the
skills and talent that industry needs; and
• Support the growth of SME’s to secure higher levels of growth, export and
innovation; and
• Ensure the Solent is the global destination of choice for entrepreneurs and
investors in marine and maritime; and
• Supporting our global advantage in marine and maritime to secure higher
levels of growth in this key sector and on a broader basis in Advanced
Manufacturing, Digital, Autonomy, Defence, Logistics, Professional Services and
the Visitor Economy; and
• Supporting and responding to the technology revolution by utilising our
knowledge and research assets to exploit commercial opportunities for
investment in emerging industry-led research and technology.
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Discussion points and views – The
Future and your reflections
• Status Quo (with limited insight and shorter time frame) –
local approach vs Ambitious long term strategy (focusing on
clusters of expertise and drivers for growth – ‘A Southern
Powerhouse / UK Global Gateway) – responsive to local and
global markets
• Innovation and global ambition will be at the forefront of our
new strategy
• Entrepreneurial and High Growth Businesses are key drivers
for growth going forward
• Developing and retaining global and local skills and talent
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t: 02392 688924
e: info@solentlep.org.uk
w: solentlep.org.uk

Solent LEP Office
1000 Lakeside North Harbour, Western Road, Portsmouth PO6 3EN
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