
Question Answer

Do I need to submit a recovery plan with my application? Yes, all applicants need to provide a recovery plan as a separate document to their 

application form.  If a recovery plan is not provided your application cannot be 

considered.  Your recovery plan will need to set out how the LEP loan funding will be 

used to position your business for a sustainable long term future. 

If my business has made or plans to make redundancies as part 

of the recovery plans can I still apply?

Applicants may need to make redundancies to recalibrate their business.  As we are 

keen to see that jobs are safeguarded, you will need to explain within your recovery plan 

how any redundancies as well as any LEP loan funding will safeguard the business and 

therefore some employees.

Should forecasts within my recovery plan be on the basis of a 

successful loan fund application?

Yes. Your recovery plan will need to set out how the LEP loan funding will be used to 

position your business for a sustainable long term future. 

Is this fund open to Voluntary, Community and Social Enterprise 

organisations (VCSE)?

VCSEs that are registered limited companies can be considered if they meet the loan 

fund eligibility criteria. The Government has launched a support fund for VCSEs:    

https://www.gov.uk/guidance/financial-support-for-voluntary-community-and-social-

enterprise-vcse-organisations-to-respond-to-coronavirus-covid-19

Can my business apply to this fund if I have already received 

funding support from the Solent LEP?

Yes. Applications will be considered against the eligibility criteria and undergo financial 

due diligence. It is important to declare all loans and grants previously applied for, even 

if these were declined.  If you have previously benefited from Solent LEP funding 

support, the performance of that project will be a consideration when assessing any new 

application.

Where can I get help with my application? The LEP is running a series of webinars to share further information on this fund and to 

provide an opportunity to ask questions about the fund and your application.  The LEP is 

not able to review applications in advance of their submission.

FAQs: COVID-19 Restart, Restore and Recover Loan Fund

https://www.gov.uk/guidance/financial-support-for-voluntary-community-and-social-enterprise-vcse-organisations-to-respond-to-coronavirus-covid-19
https://www.gov.uk/guidance/financial-support-for-voluntary-community-and-social-enterprise-vcse-organisations-to-respond-to-coronavirus-covid-19


How can I book on a webinar? Potential applicants can book themselves onto webinars. Details can be found on the 

Restart, Restore and Recover Loan Fund page on the Solent LEP website, and on the LEP 

calendar. Regular webinars will take place whilst interest in the fund remains. 

https://solentlep.org.uk/covid-19-restart-restore-and-recover-loan/

How long will this fund be available? The LEP has recently extended the closing date for this fund to 31 October 2020. 

Therefore this fund will be available until 31 October 2020 or until the funding is 

exhausted, whichever is sooner.

How long will it take to get this loan? The LEP aims to acknowledge receipt of applications within two working days, and 

undertake an eligibility check within five working days.  If an application is eligible, the 

LEP will review your application in detail and have a call with you to better understand 

your application, its strategic fit, the strength of the recovery plan, and a financial 

assessment. 

Will the dates of funding panel meetings be published? Applications will be accepted and reviewed on an ongoing basis.

Will I need a personal guarantee? Applicants will not need to provide a personal guarantee.  A debenture or other form of 

security on the company may be required in order to help satisfy the due diligence 

process and protect the LEP funding.

If my business is located in the Solent, but some of my staff and 

turnover comes from outside the region, can I apply?

If your business in located in the Solent region and the majority of your economic impact 

is in the Solent you can apply to this fund.

https://solentlep.org.uk/covid-19-restart-restore-and-recover-loan/

